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Lisney

COMMERCIAL REAL ESTATE

ABOUT THE
PROPERTY

Investment and Asset Management
opportunity

Located in Cork City’s retail core

Current rental income €17,000 per
annum

Asset enhancement opportunity to
increase rental income by letting
upper floors or converting to
residential (SPP)
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LOCATION

The property is situated on the eastern end of Paul Street close
to its intersection with Half Moon Street and Academy Street.
Paul Street is a pedestrian street and forms part of Cork City's
retail core.

Adjoining occupiers include Paul Street Shopping Centre,
Boots and Subway. The property is situated in close proximity
to St Patrick Street and Opera Lane.

DESCRIPTION

The property comprises a three storey plus attic mid terrace
building which extends to approx. 174.5 sqm (1,879 sq ft). The
ground floor is occupied by Sweet Experience Ltd T/A Sweet
Heart on a 35 year lease from 1st January 2020 at a passing
rent of €17,000 per annum.

The upper floors have independent access from Paul Street
and are available with vacant possession. Asset Management
opportunity with potential to increase the current rental
income by letting the upper floors or converting to residential
accommodation (SPP).

42 Paul Street, Cork
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The property
comprises a three
storey plus attic mid
terrace building which
extends to approx.

174.5 sgm
ACCOMMODATION TENANCY SUMMARY
Floor Use Sgm Sqft Floor Approx. Tenant Lease Lease Rent GUIDE SALE PRICE
Ground Retail 40 431 Sqft Start Expiry P.A €400,000

) ) Ground 431 Sweet 1st 3lst €17,000
First Off 52.94 570 ’

s !ce Experience January December FURTHER INFORMATION
Second Office 46.86 504 Ltd 2020 2054 Full lease details available on request
Attic Storage 34.76 374
Total 174.5 1,879

Lisney Commercial Real Estate



The property is situated in close proximity
to St Patrick Street and Opera Lane.
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For further information:

Margaret Kelleher 021 427 5079 mkelleher@lisney.com
Johnny McKenna 021 427 5079 jmckenna®@lisney.com
Viewing Strictly by appointment with the sole letting agent Lisney
Solicitor: Sean Durcan | Michael Powell Solicitors | 5 Lapps Quay, Cork.
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Lisney Commercial Real Estate
1 South Mall, Cork,T12 CCN3
Tel: +353 (0) 21 427 5079
Email: cork@lisney.com
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Any intending purchaser(s) shall accept that no statement, description or measurement contained in any newspaper, brochure, magazine, advertisement, handout, website or any other document or publication, published by the vendor or by Lisney, as the vendor's agent, in respect of
the premises shall constitute a representation inducing the purchaser(s) to enter into any contract for sale, or any warranty forming part of any such contract for sale. Any such statement, description or measurement, whether in writing or in oral form, given by the vendor, or by Lisney
as the vendor's agent, are for illustration purposes only and are not to be taken as matters of fact and do not form part of any contract. Any intending purchaser(s) shall satisfy themselves by inspection, survey or otherwise as to the correctness of same. No omission, misstatement,
misdescription, incorrect measurement or error of any description, whether given orally or in any written form by the vendor or by Lisney as the vendor's agent, shall give rise to any claim for compensation against the vendor or against Lisney, nor any right whatsoever of rescission or
otherwise of the proposed contract for sale. Any intending purchaser(s) are deemed to fully satisfy themselves in relation to all such matters. These materials are issued on the strict understanding that all negotiations will be conducted through Lisney. Please note we have not tested
any apparatus, fixtures, fittings, or services. Interested parties must undertake their own investigation into the working order of these items. All measurements are approximate and photographs provided for guidance only. Lisney PSRA No. 001848.
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